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European school 
tops FT's ranking 
for the first time 
By LEE U-WEN 
THE Wharton School at the 
University of Pennsylvania 
is no longer the only top 
dog when it comes to boast- 
ing the world's best Master 
of Business Administration 
(MBA) programme. 

After coming first on the 
Financial Times' list of the 
top 100 full-time MBA 
courses for eight of the past 
10 years, Wharton has 
been joined by the London 
Business School (LBS) as 
joint-best in the latest rank- 
ings. 

This is the first time that 
an European business 
school has topped the close- 
ly watched rankings. Only 
two other schools - Har- 
vard Business School and 
Wharton - have had the 
honour of being number 
one since FT started the 
rankings in 1999. 

In another first, a 
Chinese institution - 
Shanghai-based China Eu- 
ropean International Busi- 
ness School (Ceibs) - has 
made the top 10 for the first 
time. coming in at No 8. 

Overall, the top 10 list 
consists of Wharton, LBS, 
Harvard Business School, 
Columbia Business School, 
Insead. Stanford, IE Busi- 
ness School in Spain, Ceibs, 
MIT's Sloan School and 
New York University's 
Stern School. 

A closer look at the list 
also shows that Asian busi- 
ness schools are fast mov- 
ing up the rankings. In Sin- 
gapore, Nanyang Techno- 
logical University's INTU) 
Nanyang Business School 
and the National University 
of Singapore (NUS) Busi- 
ness School cracked the top 
40, coming in 24th and 
35th respectively. Thc! last 
time that NUS was ranked 
was back in 2007 when it 
was 81st. It was not ranked 
last year due to "incom- 
plete data" collected. 

Singapore Management 
University launched its first 

MBA programme only last 
year. A programme needs 
to be in place for at  least 
five years to qualify. 

Three Asian schools - 
two in China and one in in- 
dia - made the top 20. How- 
ever, this does not include 
French business school In- 
sead - ranked fifth - which 
has a campus in France 
and Singapore. 

Wharton's steady perch 
at the top is due to its abili- 
ty to balance "rigour and 
relevance" on a consistent 
basis, said its former 
chaired professor Jitendra 
Sigh, who is now dean of 
Nanyang Business School. 

"Nothing is sacred over 
there, it doesn't have a lot 
of attitude," he told BT. 

"It's very much a can-do 
place. The people there, 
they come in every day and 
roll up their sleeves and 
say, 'OK. what needs to be 
done?' So it's not just about 
ideas, it's about how to put 
those ideas into action. 
That's what they do best." 

It has been a steady 
climb to the pinnacle for 
LBS since it debuted at  No 8 
when the inaugural FT 
rankings began in 1999. It 
rose to fifth in 2007 and 
then to second last year. 

While it is no surprise to 
see the FT list dominated 
once again by American 
business schools - taking 
56 of the 100 spots - this 
year's rankings have also 
put the spotlight on the 
high-quality MBA pro- 
grammes across Asia. 

Apart from Ceibs, the In- 
dian School of Business in 
Hyderabad improved on its 
20th placing last year by 
coming in 15th this time 
round - quite a feat consid- 
ering that its MBA pro- 
gramme began just seven 
years ago. 

The FT MBA rankings 
are compiled from data sup- 
plied by 9,000 busincss 
scl~ool alumni working in 
130 countries. 

The rankings assess 
three broad criteria - ca- 
reer progression of alumni. 
international diversity and 
how well ideas are 
generated. 
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