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Galleon Hedge Fund Names Frank Wong as Asia Chairman   

By Netty Ismail 

 

Galleon Group hired Frank Wong, who spearheaded DBS Group Holdings Ltd.’s growth in China, as 
chairman of its Asia business to help push the New York-based hedge fund’s expansion in the 
region. 

Wong, who was vice-chairman of Singapore-based DBS, will oversee the investment firm’s 
business strategy and expansion in the region, Galleon said in an e-mailed statement. Wong, 61, is 
based in Singapore, where the hedge-fund firm, founded by Sri Lankan-born Raj Rajaratnam, set up 
its Asian headquarters last year.  

Galleon has broadened its investment focus by starting a so- called macro strategy that bets on 
macroeconomic trends. The Asian business, which oversees assets of about $1 billion, is 
“increasingly active” in trading foreign-exchange and interest rates, commodities, equity and 
volatility indexes, according to the statement.  

“For some hedge funds, it’s helpful to be nearer their investment markets,” said Melvyn Teo, a 
director at the BNP Paribas Hedge Fund Centre at Singapore Management University, who 
researches the industry. “They need someone on the ground here to help them link with the industry, 
to get them running smoothly. Maybe the investor base is also shifting from the U.S. to the rest of 
the world.”  

Wong, who was chairman of the Hong Kong Futures Exchange from 1995 to 1998, has “deep 
relationships with public policy makers, business leaders and investors,” which will help Galleon in 
its regional expansion, said Rajaratnam.  

Key Role  

Wong was at DBS, Singapore’s biggest bank, from 1999 till August last year. He “played a key role 
in broadening DBS’s geographic footprint” in Asia through the acquisition of Hong Kong’s Dao Heng 
Bank Group in 2001, and contributing to the Singapore bank’s growth in Hong Kong and China, 
according to the statement.  

He is non-executive independent board director of China Mobile Ltd., the world’s largest wireless-
phone company by users; Industrial & Commercial Bank of China Ltd., the nation’s largest bank, 
and Singapore’s PSA International Pte, the world’s second- largest container terminal operator.  
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Wong held senior positions in Asia and Europe from 1966 to 1999 with financial institutions, 
including Citibank.  

“It’s not uncommon for hedge funds or fund of funds to hire senior people from financial institutions 
to be put on the board as directors to help with capital raising,” said Alexander Mearns, chief 
executive officer at Singapore-based Eurekahedge Pte, an industry data provider.  

Wagers using a macroeconomic approach is one of the “interesting strategies” that hedge funds are 
looking at, he added. Macroeconomic strategies involve looking at trends in stocks, bonds and 
currencies.  

Galleon hired David Lau, who was the joint head of global financial markets at DBS, last year as a 
senior portfolio manager and partner to oversee its office in Singapore.  

To contact the reporter on this story: Netty Ismail in Singapore nismail3@bloomberg.net.  

 


