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SMU IIE to help translate ideas into products

Not only SMU students, but anyone with a compelling innovation can work with SMU’s newly-
launched Institute of Innovation and Entrepreneurship (IIE) to translate innovative ideas into
commercial products and services. They can also expand their network with this platform.

Budding entrepreneurs can collaborate with experienced entrepreneurs, business mentors and
angel investors to build sustainable business models.

They can also participate in the Institute’s monthly networking-cum-pitching event and speed dating
session between entrepreneurs and investors.

At the launch, SMU also announced that in this new academic year, students at the Lee Kong Chian
School of Business can opt for a new Entrepreneurship major, while students at the School of
Information Systems will have a new Technopreneurship track.

Speaking at the event, Minister of State for Trade and Industry and Manpower Lee Yi Shyan said
graduates need not necessarily work for someone, they can also become entrepreneurs.

He said: “In the flat and globalised world where markets are connected and time to markets become
a critical advantage, there is always the possibility of one starting a new business, becoming one’s
own boss and making it big. In fact, Singapore’s entrepreneurial environment today has become far
more conducive than ever for starting new businesses, in conventional sectors as well as in high-
tech ones.”

Mr Lee also revealed some figures pertaining to the government’s support for entrepreneurship. He
said SPRING Singapore’s SEEDS and Business Angel Scheme have invested $50 million in 170
companies. 38 start-ups have benefitted from the $15m grant under the Technology Enterprise
Commercialisation Scheme.

To encourage students to become entrepreneurs, SPRING also has the Young Entrepreneurs for
Start-ups (YES) to give youths a grant of $50,000 to start their business. To date, 26 young
companies have been supported with a grant of $1.3m. More than 6000 students from 25 schools
have also been able to benefit from another grant from SPRING which supports the teaching of
entrepreneurship-related subjects.

300 innovative start-ups incubating under SPRING’s seven incubators and venture accelerators
have benefitted from the more tha $13.6m under its Incubator Development Programme.

Mr Lee also suggests that franchises can be an option for budding entrepreneurs. He said these
tried and tested models could be less risky.

And in this rapidly changing marketplace, budding entrepreneurs must consider their options. They

need not just focus on technological innovations; they can also consider offering innovative services
in established industries like food, transport and apparel.
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“Singapore’s next phase of economic development will be driven by knowledge and innovation,” he
said. He stressed that what is crucial is to translate the investment into education and research into
business ideas sought after by the market.
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