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New SMU institute to drive 
innovation and entrepreneurship 
By LEE U-WEN 
SINGAPORE Management 
University (SMU) has 
launched an institute to 
help groom talented busi- 
ness leaders and creative 
entrepreneurs. 

The new Institute of In- 
novation and Entrepreneur- 
ship (IIE) is open not only to 
those within the university 
community but anyone 
with a compelling innova- 
t ion, SMU president 
Howard Hunter said yester- 
day. 

"We are committed to 
help inventors commercia- 
lise their ideas and, in the 
process, build high-quality 
and robust start-ups," he 
said at the launch ceremo- 
ny, which was attended by 
Minister of State for Trade 
and Industry Lee Yi Shyan. 

To spur and drive enter- 
prise and change, IIE has al- 
ready established an affili- 
ate programme with other 
academic institutions such 
as polytechnics, individual 
researchers, small and me- 
dium-size enterprises and 
large organisations. 

The National Research 
Foundation (NRF) has 
agreed to fund up to 
$10,000 per project to 
build commercial proto- 
types. In May this year, 
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M r  Lee: 'Singapore's entrepreneurial environment today is far more conducive to 
starting new businesses, in conventional sectors as well as in high-tech ones.' 

NRF pledged $6.5 million 
to IIE to promote innova- 
tion and academic entrepre- 
neurship. 

In his speech, Prof Hun- 
ter highlighted the SMU 
Plus Strategy that IIE is 
founded on. "We have busi- 
ness mentors, serial entre- 
preneurs and angel inves- 
tors who act as catalysts to 
help our start-ups build sus- 
tainable business models," 
he said. 

Mr Lee, who is also the 
Miister-in-Charge of Entre- 
preneurship, said that gra- 
duates shbuld not assume 

that life after earning their 
degree means working for 
someone. 

"In the flat and glo- 
balised world, where mar- 
kets are connected and 
time to markets becomes a 
critical advantage, there is 
always the possibility of 
starting a business, beco- 
ming your own boss and 
making it big," he said. 

"In fact, Singapore's en- 
trepreneurial environment 
today is far more conducive 
to starting new businesses, 
in conventional sectors as 
well as in high-tech ones." 

One student who hopes 
to make full use of the ser- 
vices at IIE is David Chua, a 
third-year information sys- 
tems undergraduate who 
wants to launch a music 
platform and is in the pro- 
cess of seeking funding 
through the institute. 

"I hope to get the oppor- 
tunity to learn from others 
who have walked the same 
path, to share ideas, find so- 
lutions to problems and 
learn how to make a pro- 
duct that can be commer- 
cialised," he said. 
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